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BANKERS AND BROKERS.

-Redmond & Go.

BANKERS,
ISSUE

Letters of Credit

Available in all parts of the world.

WALL STREET, New York.
o 507 CHESTNUT ST., Philadeiphia.

N. W. HARRIS & CO.
BANKERS
BONDS FOR INVESTMENT
.Pine Street, Corner Willlam
Chicago NEW YORK B&g\
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FINANCIAL.

A~

iJnlon Trust Company of New York

50 BROADWAY,
New York, .\lnrchd'nd.hmm. =
The undersigned, the trustees under the mort-
e executed by the LOUISVILLE AND NASH-.
‘l LLE RAILROAD COMPANY, BEARING
DATE MARCH 1, 1877, upon the\ CECILIA
éRAN(‘H. belng the bhranch rallroad of the

i A

ISVILLE, PADUCAH _AND SOUTH-
ESTERN RAILROAD COMPANY, extend-
fag from Cecllia Statlon to Loulsville in the Stato
of Kentucky, hereby glve notice that the sald
LOUISVILLE AND NASHYILLE RAILROAD
COMPANY, pursuant to Section Elght In the
sald mortgage, providing for a sinking fund, has
ald to this company the Installment of SIXTY-
IVE THOUSAND DOLLARS, ($65,000,) due
on March |, 1904, and that the undersigned not
belng able, after effort, to purchase bonds for
redomption at or below par, ihe said LOUISVILLE
AND NASHVILLE RAILROAD COMPANY, on
notice and request by the undersigned, did on the
22d day of March, 1904, at Iy office In the Clity of
New York, proceed to deslgnate by lot so many
of the sald {:umtm equal at par to the amount of
sald payment of SIXTY-FIVE THOUSAND
DOLLARS, by drawing tiie same, and that thereby
;‘he following bonds were so deslgnated for pay-
ent, viz.

10 183 381 584 799
35 212 382 597 842
38 216 399 598 843
46 2317 406 599 850
56 239 422 605 886
58 249 461 613 889
60 263 463 357 891
90 264 469 669 910
102 271 475 685 927
104 319 485 705 934
123 333 506 709 946
155 343 549 724 992
178 350 567 790 997

Notice is therefore given that the principal
of the sald above-mentloned and numbered bonds,
and each of them, will be redeemed and pald by

e undersigned, at its office In the Clty of New
glork, on the first day of Seplember, 1904, and thas
all Interest on the same will ccase from and after
such date.

WNION TRUST COMPANY
Trustee,

FOR SALE:

$50,000
Wabash-Pittsburgh
Terminal R'way

18t 80 Year 45, at S2% fiat.

TOBEY & KIRK, 25 Broad St.
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H M. BYLLESBY &GO,

INCORPORATED.

ENCINEERS.

Design, construct and operate Rallway, Light,
Power and Hydraulle Plants,

Examinations and Reports,
New York Life Bullding. CHICAGO. ILLINOIS.

NEER

DIVIDENDS AND INTEREST,
B e
OFFICES OF THY
ERIE RAILROAD COMPANY.
New York, August 3, 1004,
At a meeting of the poard of Directors held this
day there was declared out of the surplus net
earnings of the company up to June 30th, 1904, a
dividend of TWO PER CENT. upon the PIirst Pre-
ferred capital stbck of the company, payahle Sep-
tember 7th, 1004, o stockholders of record at the
closing of the transfer books on August 17th, 1004,
For the purpose of such dividend the transfer
books of the First Preferred caplital stock will be
elosed at 3 I>. M. on the 17th day of August, 1004,
sud will be reopened at 10 A, M. on the sth day
of September, 1004,
ERIE RAILROAD COMPANY

By DAVID DOSMAN, Secretary.

Ofce of
THE AMERICAN COAL COMPANY,
No. 1 Broadway.
New York, August Rth, 1004,

The Board of Dircctors of the Amencan Coal
Oompany of Allegany County have this day de-
clared a semi.annual dividend of Five Per Cent.
uron the capital Stock of the Company, payable
at this oMce on Thursday, Sept. 1st, 1004,

The Transfer Books will be closed on Saturday,
August 20th, at 12 o'clock M. and reopened on
she morning of Sept. 2d, 1904,

GEORGE M. BOWLBY, Secretary.

LOUISVILLE & NASHYILLE R, R, CO,

The Board of Directors of the loulsville and
Nashville Rallroad Company this day declared a
dividend of two and one-half per cent. (214%),
payable on and after August 10th, 1904, to such as
shall bLe registered stockholders of the Company
@t 3 o'clock P, M. on July 25th, 18(M.

The Stock Transfer books will close at 8 o'clock
P. M. on the 25th Instant, and reopen at 10 AL M
on August 10th, 1804,

E. L. SMITHERS, Assistant Treasurer,

New York, July 11th, 100,

e —

DOREMUS & CO.
Advertising Agents
44 Broad Street, New York.
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DAILY TREASURY STATEMENT.

WASHINGTON, Aug. 8.—The cash statement of the
recelpts and cxpenditures of the Treasury shows:

T'his day. This month. Fiscal year.

Reocelipts .. $1,904,030 $11,685,303 $5%,421,0600
Expenditures. . 2,070,000 14,850,000 70,044,115
Deficit. $165061  $3.214.007  $20,622.425

The receipts from customs to-day were $726,866;
m internal revenue, $1,122.037. miscellaneous,
,248. Natlonal bank notes recelved for redemp-

tion, $718,811,

The cash statement of the United States Treas-

nrer for Aug. 5 shows:
RESERVE FUND.

Goldcoln ........ . $150,000,000
TRUST FUND,
Held against notes and certificates
issued... . +o - $1,005,718,009

GENERAL FUND.

Gold coln and bulllon..... ............ 824,348,775
iy 10,004,840

S 147,744
TN

Gold certificates
Silver certificates . s el
Standard sliver dollars .

{lver bulllon. :

Jalted States notes S
Natlonal bank notes ;
Subsidiary stlver and minor coln.

Total ... .. s
In natlonal banks
Awalting relmbursement.

K36
1,702

$244.008,125
93,001,464

Total ...
Liabilitles. . .

Cash balance $151,000,031

NON-MEMBER BANK STATEMENT.

statement of averages of the hanks

The weekly

of this chiy, Jersey Chiy and Hoboken which are
not memhers of the New York Clearing House
Aaserlation, but which clear through some of the
members, s as follows
Aug. 6. July 30, Changrs

Toans, discounts,

fnvestments . SH8G25.200 202,654,200 Ine $671.100
Clreulation LAY0500 1L811,600 Ine *.000
Net deposits 107,085,500 106,129,400 Ine D08, 500
o

ro.nlh with ¢

H. arens $13,780.000 $13,761,800 Inc. $1K7.500
Vith banks and

trust comp's TARLI00 7,080,400 Ine 01,000
legal tenders and
.hanu notes S876.000  §5.455,200 Dec. 108,600
Specte .. 40200400 4,070,000 Dec. 50,500

155,000 430,410,300 Dec.  $57,400

Total .
Roserve requlred. 20 20,682,850 Inc. 226,675

3,000,075 i..'l 839,050 Dec, i':ni.ﬁ?&

DIVIDEND DECLARATIONS.

Surplus.

Company and term Stock. Aml. Pa .
American Coa), sem! Fayae
annual ., ., - Sept.
Canadian Paclfie, sem! . . 1

annual . fd S
Cenadlan Pudiic, seml s . Hed)-
al e com 3 Sept. 1
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FINANCIAL AND COMMERCIAL.

MONDAY, Aug. 8.

Sharp advances in the grain markets,
which carried wheat to new high records,
and the possibility of a rupture in the steel
billet pool, which so far managed to main-
tain the price of billets, served to-day
to check a moderate early upward move-
ment in the stock market and later to in-
duce decided declines in the stocks of the
granger railroads and the steel companies,
much of the general list weakening in
sympathy. The market to-day, for the
first time, perhaps, reflacted very clearly
the excitement in the commodity markets,
one indication of this lying in the fact that
the lowest prices in stocks were touched
just after grain prices made their new
records. After the closing of the grain
markets, moreover, there were rather
general recoveries. in the stock market,
where prices closed well up from the lowest
points, though still under Saturday's final
figures. Much of the selling of the granger
stocks came from Western houses which
were in touch with the Chicago grain mar-
kets and under the influence of the further
unfavorable reports on the condition of the
wheat crops. Atchison was under press-
ure from this source, selling down at
one time 1) points and closing at a
loss of * of a point. St. Paul broke 1%
points, but regained some of this loss be-
fore the close, and Union Pacific's course
was much the same. Southern Pacific also
broke over 1 point, but recovered this and
closed at an advance of % of a point. There
waa, if anything, a contraction of activity
on this decline. The recovery at the close
was attributed in part to the covering of
short sales and in part to what had the
appearance, at least, of support extended
to one section of the list. The industrials,
with the exception of the steel shares, were
not largely influenced by the declines else-
where. Advances were scored by Car and
Foundry preferred, American Cotton Oil,
American Linseed 0il, General Electric
and American Locomotive. Metropolitan
Street Railway was again active to-day,
advancing at one time over 2 points and
closing with a gain of 1 point, In the grain
markets the influences were further re-
ports of rust in the Northwest, In the local
market September wheat sold up to 105}3,
an advance of 4! cents over Saturday's
final price, and closed at 105. In Chicago
wheat touched 102%, closing at 102%. It
closed at 984 on Saturday. Corn also ad-
vanced in both markets.

The report of a rupture in the steel billet
pool led to weakness in both the preferred
and common shares of the United States
Steel Corporation, as well as in the stocks
of the Republic Iron and Steel Company,
which I8 said to have made concessions
in the pool's prices. Tennessee Coal and
Iron sold off in sympathy, but was also
under the influence of labor troubles in
the company's Birmingham properties.
The disturbance in the billet manufacturing
situation is understood to have arisen from
a contract made to turn out billets for a
Pittsburg steel company, from this com-
pany's material, at a price which brings
the made billets $4 a ton under the selling
price of the pool. In defence of the con-
tract it was urged that it is not for the
sale of billets, but simply for their making
from delivered material, It is difficult to
see, however, how this explanation can
satisfy competitors of the Pitteburg com-
pany, even should it fully appease the
members of the billet pool. The importance
of the entire affair lies in the fact that it
constitutes the first appearance of a break
in the harmoay hitherto obtaining in the
various steel and iron associations. Other
incidents of the day were the statement
of Mr. Balfour that the sinking of the Knight
Commander is still held as contrary to
international law, and the deferring of
the shipment of gold tentatively engaged
for London. Neither of these incidents,
however, attracted wide attention; the
course of the grain markets furnished
sufficient matter for consideration. The
same might well be said of the unsettled
labor conditions in this city and in Chicago
and Fall River.

New York Stock Exchange Sales Aug. S.
CLOBING PRICES OF UNTTED STATES BONDS.

Bid. Asked. Bid. Asked.
US2sr.104 106 dscoup.. 10684 1063
US2sc.104 105 4sregn. 131 132
Ssreg...104'4 106 4scnew. 131 132
8a coup..105 105% |DC 3.6581 18! —_

am.... 1006 —— USPI4sli10 —_—
4 reg... 1064 106%

RAILROAD AND OTHER BONDS.

North Pacific 4s
100

AtchTop&SFe 43| Detroit Southern

500..1 0312| Oblo So dlv 4s 000..10812
10000. .1 0318] 3000... registered
AllanticCLIne 4s|Distlllers' Secur-! $000..10413
128000....9014| (tles Corp 58 Or Short Line os
2000....993g|  2000....6412| 10000.,117
Ealt & Oh gold 43! Frie prior llen 48| Pacific of Mo 4s
000..10318| 10000s15.9 9 2000..1021g
§000..1033% 1000.... Penna cv 3'es
5000..10314(Erie gm llen 4s 20000....977g
Bkn Rap’irev 48|  2000....85 Reading gm 4s
1000....7813 2000 5le 2000....0914
10000.... 7814 2000....8612 .90
7600....7 83g 2000....8581g ..001,4
Bxlyn Un El I1st |Erie-Penna Coal | Rlo Gr W col tres
1000..10634( col tr 48 2000 ...91
5000..107 12| 10000....9114[St L & Iron Mt5s
00..107 FtWorth&RG 1st 1000..1 165
Buffalo Gas 5s 1000V....8312|St L & Iron Mt 4s
00... 6812/GreenBay&West| 4000....900g
BurCR & Norist| debser B 2000.... 9034
000.,1023g 312| 4000....91
Ceptral Ga 1st In 334|St L & San Fran
7000. 3 378| gm 6s
10000.... 8312 4 2000..12513
19000.. 4 414(St L&San Frfde
6000....8312 412| 22000....8178
Central Ga 2d In 434 29000.... 8134
20000....4478 412(St Louls S W 1st
25000....45 408 1000 .. OD61g
30000....4514 434 |StLouls SWen 49
10000....4 819 458 10000....7 458
5000.... 4534 43¢| 10000.... 743
5000.... 4578 414 10000 7412
35000....4013 412| 10000....7 434
Central Ga 3d In 453 10000..,.7 47
12000....30 412'San A&A Pass ¢s
20000....:4018 433! 1000 8314
15000 ... 3013 414 |SouthPacific 4'45
CentralPacificist 4 6000..1007g
45000,,..9 94y 41g{South Pacinr 4s
5000s10..9 9 34 414| 1000....9334
2000....9978 43 .9319
Cent Pacific 3'4s 4'2 0343
10000....8 7 34 1000 45g South Paclific o
25000.., 877g|Int & GtNorth 2d'  Ariz6s 1010
25000....88 1000.,..9934]| 33000..10734
Ches & Ohlo 4148 1000.. 100 Southern Ry fs
20005201 08 58 InternatPaper@si 1000..1157g
woo..nutﬂn‘ 2000..10612| 72000..116
Chl Bur & %u Japan ctf 8s 19000..1 1614
25000,...H7 38 500...,9312| 10000..1 1812
$000....9714 800 ...031a| 40005101 1614
1egistered 500....0312|South Ry M&O4s
6000,...971g! 17000....0314 7000,...9619
Chl B & Q 11l 48 |KingsCo Electric/Soutn  Rallway
5000..1 059 ‘ P 6s St Louls div 4s
Chi Mil & StP 4s| 1000..12014| 10000....9 055
1000..1 098 Kings County 4s 5000....9619
£000c.1 083, 8000....89 [Term RR Assu
Chilt] & Pac R} 1000... 8B7g| of St L4s
gold b3 $§000.... 89 15000....90
2000..,. 821! 1000....8878 Third Averue 45
5000.. . B 23 Lack Steel 5s 1000....94
13000 . .K21ia| 1000..1 0034 |Tol StL&W 3lgs
64000... B214|Lou & Nash 4s 12000....85
Chi Rl & P RR 1:1 25000.. 1 0034| Ulster & Del is
25000... 7178 3000..1 0078 L000.... 923,
20000....7 112! 2000,.101 Union Pacl'ie 48
lﬁnnl«t,..7ll4|l,oul«\ col tr 48 1000..1 0818
3%000... 711! 15000....0R7g 1000. 1 05%
CulR1 & P Ry 45 Met St Ry ref 4 1000.. 10514
1000..1 04| 3000....91 $000..1 0538
1000.. 1 0414 /Mo Kan & Tex 4s' U'nlon Pacific o
CCC & Sl gm 45| 5000..100 | 30000..1021a
1000..1 0112 2500 QORI 37000 . 10214
10000..1 0178/ Mo Kau & iex UUSnewdsepn
Colo Southern 45‘ ext bs | 13000313113
2000, Bi3lgl 1000..103 [' S Stee, s 168
5000....8 312 Nassau Elec 48 23000.... 7R85
Col & 9th Ave 5s| 8000....8314  26000.... 7812
2000..1 ) B3y resa & .. T80
Cons lobacen 4s | B w7819
5000, 631y B 7 B0y
1000 18315 834 7 Rag
22000....6 314! 854 7812
27000....633g Chl & St L 4 7808
L6312 1000..10412( registered
L...0358( 11000..10434 8000....783¢
11000....6 312 |NY Gas Fiec Lgt| Wabash deh B
registered | H&Pbs | 13000....5019
) 6212, 5000..1090 !\\Phl Suore 4%
Cubs s et full et | Norfolk & West 4s | 00..108
1000..1 015, 12000 .10 1 44| West Unlon 4'4s
1 34| Nort &W Poca | 7000..10412

10000....9 abglwré;;lo& LB“rn 4

‘I otal ales 0) bonds (par valum, §2.201,800
RAILROAD AND OTHER SHARES.

High- Low-  (Clos- Net
Sgles, esl. est. ing. Ch'oe.
5830 Amal Cop.. 6215 6108 017 lg
200 Am Car & F 183, 181y 1884 14
78 70 42

400 Am CAF pf. 'Y'm

A .

Chi & Alton .. 40
Chi & Alt'n pf
COCC & StL
Chl Gt West..
Chi Gt W (A).
Chl Gt W (I,
Chi Gt Wdeb. 5l
Cht& N W
Chl M & StP 147%
Chi M&SP pr1783
Chl Terminal.
Chi Term'l pf 13'g

80'e
“ Ty
14y
47

214

170

Hin

Chl Un Trac. 4%
Col Fuel & Ir. 35
Col&H O &L 93
Col Southern, 13%
Col So 1st pf. 48y
Col So 2d pf.. 19y
Com Cable 151
Con Gas. ..., 195
Cont Tob pf. 116ty
Corn Prod... 113
Corn Prod pf. 66
Del & Hud. . 150
Del L & W.., 266
Din & RG 21ty
Den & RGpf. 7Y,
DesM&FP D, 20
Det U Ry.... 64'3
Det South'n., 2
Det South pf, 4
DIs Secur. . 218
DSS&A ... 0Ol
DSS&Apt 0la
ENC . cocoreis &0
Erle 1st pf.. . 63%
Erle 2d pf. ... 37'y
Ev&TH.... dd

Fv&THpN. 70
Gen Elec Co..162
Gt North pf.
Hock Val. ...
Hock Val pf. 783
Illinols Cent.. 1334
In\ Paper....
Int Paper pf.
Int Power....
Int Pump....
Int Pump pft.
lowa Central.

70

654

"
704
35
s
70
1815

IV YO Y S SR S

40'4|PullmanPCar217 22

8% |Rwy Secu.,.. 85 00
75 |Ry StSp'g... 104 10l3
14% Ry St Sp'g pf 754 80
50 |Reading..... 52'y  52%
23 |Read Ist pf.. A2 LY
A4 |Read 2dpl... 604 70
15013/ Rep'b'e Steel,  7'4 %
147748 Rep Stecl pf.. 428 &
180 |Hock Island.. 23'4  23%
¢ Rock 1sl'd pf. 65 6h'y
183 Rubber Gds.. 173 184
Hlg/Rub Gds pf.. 7814 70y
357|Sloss-Shef. .. a7 an
D' Sloss Shef pf 83lq 87
M |StT&G] 124 19l
40 IStT&GT1p 4 46
0L StJ&GI2p 22 2
200 im L&SF1p 70 72
1W6l2/SLL&SF 2p 68y 084
118 [SLLSW. 140 140
12 l.'~'l LSWpt. a6 a6
7' SLP &Om., . 182 137
160 1So Pacitie. ... b0dg 807§
270 [Southern Ry, 20!¢ 'y
<2 |So Ry pf 00ly  BONg
72 ITennC&1... 43'y 44
:'l'vl PLT 28 20
65 |Texas Pac.., 20w 297y
L Third AVR R 121 123
5 O|ITSIL&W... 25l 264
220, TSLL & W pt 385 387y
B TWINCity.. .. Bi'§ 971
10 |Un Pacific. ., 953 96
20y UnPacpfl. ... Bi'a  93%
632 1" S Express. 105 115
a8 |UUS Leather. 7 7
56 U S Leath pf. 83 8dlg
80 USRIty &lm 463, 474
163 U7 S Rubber,. 10'4 1034
185 U SRubpf,.. 744 74h
67 1" S Steel.. ... 1% 113
BOIx 17 S Stecl pf.. HK85  bAlg
180% Va Car...... 2% 2
145 Va Carpf. ... 1038 1045
41 Wabash. .... 17 17 |
38 Wabashpf... 36 a6y
33 |Wells-F Exp. 202 212

76 |West Un Tel. 88%

19} West'gh'se.. . 138 1 1

Hioh- 1 L '
Sales. o e ober
3750 Am Cot Oll 343, 3213 3837+13
200 Am Cot pt. 90 00 00 + lg
300 Am leepf.., 273y 2714 2714— g
650 Am Lin Ol 11 10 11 +11,4
200 Am Loto... 203, 203, 20344 1g
700 Am Maltpf 1712 17 171g— 14
200 Am Smels., 073 07lg 8714
210 Am Smelpt 0034 8034 01344 Ig
18205 Am Sugar. 13273 131068 132 4 14
400 An T&T,....139 13813 138l13+113
23070 AT&SF,. 7873 778 7778~ 84
2ZI0AT&SFp 961, 00638 063g— 3g
3255 Balt & Ohlo 80815 8412 85 + Ig
14210 Bklyn R T, 56233 6114 510y
200 Ruf & Susp! B8O 86 86
100 Canada Sou 6413 6413 6G413-114
850 Can Pacific. 12814 12413 12412-1
500 Ches & Oble 3475 34 34 - 13
700 Chl & Alton 4034 3019 401g
200Chl & N W..179 17812 1786 —1
1000 Chl Gr W .. ld1g 14 14 — 34
18560 Chl M&StP, 14835 14714 14734 14
100 Chl Un Tr.. 4lg 415 4lg— 3g
100 Col Fuelklr 36 30 38 -~ 14
300Col HC & 1. 0g Nlg 08g— 1g
100 Col South.. 14 14 14
750 Con @as.... 19514 19413 10415—-1
950 Con Tobpf. 118 116 117 42
200 Corn Prod.. 12 12 12
400 Del & Hud..160 160 160 + 13
100 Den &R @., 2213 2219 22124 12
110 Det Sou pf, 418 415 415
2450 Erle., 251 2478 256 — 14
1165 Erle { pf... 6383 6314 ©633g— 14
400 Frle 2 pf... 3712 3714 3712
. 200 @en Fleciric 163 16213 163 + 14
1748 11l Central.. 1356 13319 13312=1
300 lowaCent.. 19 1878 19 + 12
100 1a Cent pt.. 36085 356588 35068~ 1g
200 KCFtSpf, T4y 7412 7412— 3g
2150 Lou & Nash1 1773 117 117124+ 18
300 Manhattan,1 5012 150 150124 14
37550 Met St Ry.. 1211g 1183y 120 +1
6840 Met Seru,.. BOlg R714 8778— O
600 Mex Cent.. 078 Pla Qlg= 14
4200 MStP&SSM 7113 71 71lg—= 78
1000 MSPSSM pt127 ; '127 127 — 132
1000 M K & Tex, 19 1834 1834
2850 M K& Tpt 4214 411y 4llg— Bg
2000 Mo Paclfie. 9334 023y 83 - 3g
100 NC&StL. 117 117 117 -1
300 Nat Bls Co. 4734 473y 4734
1100 Nat Lead .. 2114 21 21
350 NY Alr Br.130 130 130 4 1Ig
1000 N ¥ Centrall19 11819 11R1g— 14
631 Nor & West 6134 611y Bllg— 14
100 Nor Am Co. 88 88 B8R
6358 Ont & Wess 3114 8073 3078— 14
140 Pac Coast.. 6134 6134 61344 384
18870 Pemn R R,, 12078 119073 120 ~— 083
1100 PeaplesQGas 10112 10068 101 -~ 53
10 PCCA&StL 64 64 64 4 l2
130 Preassed SC 3314 3314 3814— 14
100 PrSt Carpf 75 T 76 ~2lg
150 Rep’b'ec St't  71g 718 71g— 3g
500 Rep St pf.. 4314 4234 43 - 34
2420 Readlng ... 531g 5238 H21g~ g
150 Reaalng t p K3l R31g 831~ 13
6750 Rock lsland 235g 23 231g— 14
1800 Rock Isl pf. 6534 65 651~ 78
4170 SL&SF 2 pt 50 6734 OBla4+ 14
725 MM L So Wes 1415 1414 14194 14
1910 St LS Wprf. 3678 3534 36 — b3
16700 Sou Pacific. 5073 4034 £ 0344+ 3
7450 Sou Paorts.. 214 214 21,4
7600 Sou Ry Co. 25083 25 283g— 14
1079 So Ry Co pt 9013 903g P03g
4120 Tenn C&lIr. 44 43 43141
6200 Tex Pacifie. 2377 273 27344 14
100 Tol St L&W 2573 2078 287~ %
100 TolSL&W p 383y 8383y 3834~ lg
1805 Twin CRT 973 086 7144114
26070 Un Paclfie, 90673 0814 95679 Og
100 Un Pac pf. 03lg 03lg 9318~ 8
600 USR&Imp 473y 47 4733~ 38
450 U S Leathor 73g Tlg 783+ IR
630 USLeath pt 831, 831 831+ Og
350 U S Rubber 1934 1012 1034
200 USRubpt. 7H1g 747 7473— 18
7720 U S Steel... 1214 113g 1178— 3g
44800 U S Steel pt 5013 58 5811
2285 Va-Car Ch. 203 20 20
2000 Va-Ch Ch plO41y 10315 10334
300 Wabash . .. 1634 1634 1634
810 Wabash of. 3612 353, 36 4 1g
170 West'gh'se. 159 t 150 169 + 12
240 West U Tel. 89 8O B9 -+ O3
100 Wis Central 1634 1634 1034~ 1g
Total sales of gtocks, 330,700 shares
1Ex rights
CLOSING PRICES.
Bid. Asked. Bid. Asked
Adams Exp.. 22 230 |LacGaspf... 75 100
Allls Ch'im'rs 103 114 LE&W.. ... 26 27
Allls Ch pf... 48 54 LE&WDL... 85 05
Amal Copper 514 52 |Longlsland ., 52 56
AmC&F.... 1813 1% /Lou & Nash..117%4 1174
AmC & F pt. 78 80 |Man Beach.., 10 13
Am CotOll .. 33% 3373/Manhattan .. 150 15044
Am CotOll pf p0dg H4 |MetSec...... A75% 8778
Am D Tel. ... 22 26 MetStRy....12 1200¢
Am Express.. 105 205 |Mex Cent..., 94 034
Am Grass ... 4% 6 [MichCent..., -~ 140
AmHide &L 4 4% Minn &St L.. 47 56
AmH&Lpt 19 1014/M & St L. pf.. 80 —
AmJce...... 6 7 IMSP&SSM.. 71 714
Am Ice pf.... 27'4 24 |[MSP&SSM pfi126 128
AmLinOil., 1004 11 IMK&T...... 187§ 19
AmLinOllpt 294 32 IMK&Tpf... 414 413
Am Loeo .... 204 20%;{Mo Pacific... 83 034
Am Loco pf., 88 89 |[Nash C&StL.116 117
Am Malt..... 3 4 INatBisCo... 47% 477%
Am Malt pf.. 17 10 |Nat Bis Co pf. 1073 109
Am Smelt'g,. 57'¢ 57'4INatLead ... 21 2144
Am Smelt pf. 90Y{ 09%|Nat Lead pt.. 91 024
Am Snuff....125 130 |[Nat RRMexp 361§ 88
Am Snuff pf. 90'4 03'gNRR2d pf.. 17 1814
Am Sugar ...132 13214IN J Central. . 162 165
Am Sug pf...131 140 [NYAB...... 1203 130
AmMT&C.... 90 02 [NYCentral..118 11814
AMT&T.... 13814 1303INYC&StL. 28 2013
Am Wool.. .. 11§ 2 INYC&StL 1p.103 110
Am Wool pf. 76 78 INYC&SLL 2p. 60 65
Ann Arbor. .. 27 30 INY Dock.... 18 20
Ann Arbor pf 5 60 |N Y Dock pf.. 40 45
Anaconda ... 72 75 INYNH&H.191 194
AtT&SF... 77% 77%|Nor & West., 61'¢ 62
AtT&SFpt 96'4 063|Nor & West p A8 20
Atl Coast L..116'4 118 INorthAm.... A3'¢ &8
B'klyn RT... 51'4 513{/Ont & West.. 303 31
Balt & Ohlo.. B4ls 85 [Pacific Coast. 60lg 62
Balt & Oh pf. 02 95 |Pac Coast 1 p 93 105
Bkyn U Gas..213 220 (PacCoast2p 71 724
Brunswick... 0 7 |Paclfic Maill.. 25 g
BufR&P, .. 125 127 [Penna R R...120%¢ 1204
BuffR & P pf.137 ~— PeoGL&C..1014 10114
Buff&Susp 8574 86 |Peo &Fast... 17 2
Butterick 4h'4 d9PCC&SLL.. 64 65
Can South'n. 6ily 65 }P(‘(‘&SQ Lpf 94 0ns
Can Pac.....124'g 1243 |Pr’d St Car.. 33§ 334
Ches & Ohlo. 34 M“il'r‘d StCarp. 4 76

Bid. Asked. Bild, Asked,
Am CanCo.. ¢!y 44| Met WS EL. .. 18 19
AmCanCopf 41 411y | Met W SEI pf 62 b4
Am Radlator 47 — Nat Biscult...47 4%
Am Rad pf..110 123 | Nat Bis pf.....07 108
Box Hoard .. 1 1 Nat Carvon... 81 a3
Box Board pt 7's R | NatCarpf....104 -
Ch Un Trae.. -- - No Ch St Ry.. 12 ki3
Ch Un Tr pf.. — — | So Side Fl.... 8815 80
Dlamond i 10115 Lias| WonBURY.. ¢ &
Lake St E|.. — -

Bid. Asked. Bld, Asked.
Jowa Cent pf. 358 3614/ Westh'se 1p.168 1 106

Kan&Mich., 26 28 |Wheel &L E. 14} 15

KOFS&Mp 74% 744/WaLE1pt. 87 30

KanCity So.. 2134 22)%|W&LE3pt. 22 24

KanCitySop 42 43 |WisCentral.. 183 17

Keo& Des M. 1234 14 |WisCentpf.. 38 40
*Ex rights -

THE OUTSIDE MARKET.

The outside market opened strong, with
security quotations ionerully well above
those at which they closed last week. Ad-
vances made during the hours of business
were foew and insignificant, but the firm tone
held throughout, and although in the after-
noon slight recessions took glnco in certain
quarters of the list, prices at the close showed,
as a rule, net ﬁnins as a result of the day's
trading. But there was no improvement in
the volume of business transacted, the ses-
sion being as devoid of uctivit?' as any of the
recent past. Northern Securities surpassed
all other {gsues in point of the number of
transactions recorded, with onl{ 1,600 shares
to its credit. It opened at 100% and closed
at 101, the high point of the day and an ad-
vance of '5 a point over the price of its final
sale last week.

Interborough Rapid Transit became weak
soon after the opening, declining to 1327,
but it rallied later and sold up to 133%, clos-
ing at 133',. The Seaboard Air Line issues
were strong, the common gaining % of a
point and the preferred 4 of a point. ?Jraene
Consolidated Copper, which has been neg-
lected of late, opened at an advance of
14 of a point, but closed unchanged at 14.
The common and preferred stocks of the
Mackay Companies advanced fractionally.
American Can preferred was slightly lower,
as was also Southern Pacifle preferred, “when
issued.” In the bond department Seaboard
Air Line s advanced 2 points to 92, and Nassau
l‘.lm-llrlc 48 sold at an improvement of 4 of a
point.

I'he transactions in the market to-day
were as follows:

Open- High- Low- Clos-
Sales. ing. est. est. ing.
900 AmCanptd... 41% 413 41% 41%

15 Am Chlcle..... . D44 04)4 044 04'g
1000 Bay State Gas 4 i 4 4
100 Buff Gas....... 3'4 34 34 34
100 Inter Mer Mar 5 5 5 L]

5 IntMerMarpf 194 18% 160% 104
750 Interboro R'T, 133 1337 1327 1343
220 Greene C Cop. 15 15 14y 14%

25 Ld & Taylor pf,) 02 103 102 103
140 Mackay Cos... 243 2414 24'4 241 }
100 Mackay Cospf 6074 691y 697§ 0607 |
180 Man Trans. 1016 1018 114 11
000 Mon& B Cw \.. 14 114 114 11
100 Seab'd A L... 103 103 10% 1§
893 Seabd A Lptd. 1¥ 18% 18 3

o O e
-R=2O

1500 N Securitles ...100% 101 100!45 1
200 SoPacptwl. 112 11214 112} 112}
10 Standard O11..,631 631 631 [
BONDS.

$1000 Int Salt 6s..... 50 50 60 60

1000 SeaboardALGs 02 02 03 08

2000 NsasauEl4a... 83 83 83 83
LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STGCKS.
Bia. Asked.
American Can, COMMON.....evvr... 43 4%
American Can, preferred ..... T X 41
American Writing Paper, common. 3% 3%
American Writing Paper, pfd...... 12 13
Borden's Condensed MilK.......... 120 123
Borden's Condensed Milk, pfd...... 109 1104
British Columbla Copper....... XX} 2% 2%
Brooklyn and New York Ferry..... 44 04
Central Foundry, common. ....... . 14 1%
Central Foundry, preferred. ....... 0!4 8
Compressed Alf......ooovuen X000 4 4
Consolidated Refrigerator Co..... 3% 4
l)omlni‘)nSocumle.s............... 5 16
Electric Boat, commoDn......c.ee000 40 41
Electric Boat, preferred .......... 608 74
Electric Vehlcle, common.... ] (4171
Electric Vehicle, preferred. 14 14%
Electric Lead Reduction, com...... 5 %
Flectric Lead Reduction, pfd ...... 1 2
Emplre Steel, COMMON 4v.vivvearen 171 8
Emplre Steel, preferred........ viie 34 40
Electro Pneumatic. «.ooveevsreoacen b X
Gold H1ll Copper. ........ ¥ %
Great Northern, pfd, wi...... ..169 178
Greene Consolldated Copper....... 14% 16
Hackensack Meadows Company... 10 14
Hall SIgnal. . ..oooeiveeins cvessasse 1.0 -
Havana Tobacco, common......... 20 27
Havana Tobacco, preferred....... . 35 38
International Mercantile Marine. .. 5 8%
International Mercantlle Mar, pf.. 1814 194
Interborough Rapid Transit....... 13314 133%
International Salt. ....covvrveeaeee 1 3% 15
Mackay Compaunles. ... ves W R4y 24
Mackay Companles, pid.... .. 69 70
Manhattan Transit .......... ) 14 15§
Montreal and Boston Consol, wi... 1Y 1%
New York Transportation.......... 4'4 8
Northern Paclfic, Wl ....oevveene, 132 1390
Northern Securftles. .......ovveee L 100% 1014
New Orleans Street Rallway, com.. 0% 11
New Orleans Street Rallway, ptd.. 29 31
Otls Flevator Company, com. ..... 30 33
Otls Elevator Company, pfd...... .. 86 00
Pheenix Gold MININg wevevenes LD 9 12
Pope Manufacturing.......oeeeense 5 6
Pope Manufacturing, 1st ptd....... T84 81
Pope Manufacturing,2d pfd....... 19 21
Royal Baking Powder, common ..1158 120
Roval Baking Powder, preferred... 104 106
Safety Car Light and Heat Co......1823 187
St. Louls Transit, COMMOMN +..avevs 0% 10y
Seaboard Alr Line, common........ 10 104
Seaboard Alr Line, preferred...... 18§ 18%
Southern Pactfic, pfd, wh.ooioena 11 134 1124
Standard OLICoofN.J..vovivrer...620 632
Standard MUlIng. ..... 6 7
Standard Milling, ptd . 28 88
Storage POwer.....oeovse 4 11
Tennessee COPPET. ......coovsensese 20 £8
Tonopah Gold Mining Co. . 7% B
Union Copper. ........ % 1
Unlon Typewriter ......... . 80 83
Unlon Typewriter, ist pfd..........109 113
Unlon Typewriter,2d pfd.......... 109 111
Unlted Rallways of St. Louls, pfd. ., 83'4 04
Washington Rallway and Electric.. 13 —
Washington Rallway and Elec, pfd. 605 = —
Worthington Pump, pfd......o.0ea b 17 —_—
White Knob Copper. ........ PTTTI | 4
BONDS

American Writing PaperSs....... 72y

Brooklyn Unlon Gas deb 6s .

International Salt 8s...... 47

New Orleans Rallway 4139 73

Seaboard AlrLinebs ..... 90§

Standard MIlllng5s........... 74 70'%
Virginla-Carolina Chemical 58...... 08 80
WashingtonRallway andElectric4s 790 80

BOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS. Bld. Asked.
Bid. Asked. | Wool pf....... 77 77\
Bost & Alb....24% 250 MINTN
Bost & Me 160 i z‘ 1
Bost El.......140%% 150 ol bog
CJR&S — M1 (34
CJN&SY? s AmZ L & Sm. 11 12
Fitchburg pf.. - - Anaconda..... — -_
Mass Elec..... 17'4 — Arcadlan. .7 1.0
Mass Elec pf.. 8 Arnold. .. . - W
Mex Central, . 9% 18| Atlantlo....... &% 0
NY NH&H.102 — | Bingham...,., 26 = 2514
014 ‘Colony ...203 205 | Bonanza...,.. 46 50
Pere Marq. ... 74 76 Bost CC & G.. 6'4 6§
Pere Marq{ pt. 70 n British Col.... — —
Rutland pf.... 850 - Cal & Hecla.. 475
WESRR.... 01 01'4 | Centennlal.... 24 24
WESRRpf.111 112 Cochiul, —
BONDS. 36
Am Tel 48 -
Hell Tel 48. . Bolg
Fort Scott 6s, — 14
Mex Cen 45... 6214 — 21
M C 1st pfine. — — Franklin...... 7\a
M C 2d pflne.. — -— Granby ....... 214 8
NY&NElst 65,100 — Guanajuato... 1 134
NY&NE 151 75.101% — Isle Royale ., 1 1084
— Mafestic . ..... — =~

West Tel 8s... —
MISCELLANEOUS.

Mass Cop & G.

Am Pneum'c.. 4 41¢ | Mayflower... . 35 1
Am Pneu pf... IR 19 Merced ....... — —
Am Tel & Tel.J8814 180 | Michigan..... . 4 1%
Am Ag Ch.... - 1414 | Mohawk ,..... 42

Am Ag Ch pf.. 75 — | Mon & Bos'n., — -
Central Ol.... — - 0ld Col (‘gp 5

Cumb'd Tel...116 — | Old Doml

Dominlon Cl.. 46'4 48 | Osceola

Dom Cl pf .. —_ Parrowt ..

Dom | & St »% 8% | Ph Con Co

Fdlson Ele 762 — y

Gen Elec .. 162 163 hode Island ‘
Mass Gas,.... & 30'4 | Santa Fe...... 14 1%y
Mass Gas pf... 82 K23, | Shannon...... 44 4'a
Mergenth'ler..178 - Tamarack..... &8 &
Mex Tel ... 144 1Y | Tecumseh...., — -

N Eng Tel....128' 124!3 | Tri-Mountain .
Planters' Co., — -—
Plants' Co pf..

Pullman.......218 220

Seattle Fi.. ... —

Seattle El pf.

Swift & Co.... 1008 101'4

United Frult..106 ~ 1064 —
U Shoe Mach. 50'¢ 61 Winona....... M %
17 Sh Mach pf. 30'3 81 Wolverine..... 8~ 70

U S vies .. 1013 108 | Wyandot...... L%
West Tel., ... 14 14l LAND BTOCKS.

West Telpf, . 01 - Annis'n Land, — -
West'gh'se Fy 79 80 | Boston Land., —  —
West'h'e E ptf. 80 05 Boyiston Land — a
Woolaiiaiseues 115 1115 | E Bos Land. Blg B3y

CHICAGO CLOSING QUOTATIONS.

“EEx

1
0 i8¢ 46“ )
6o Stor..,... 61 Susq Ir & St..
Elec Stor pf... 50 01 'I‘ldglnur S.... " a
FarmtPe T 160 10 | Uni %NJ"’&( A
rm'’ . ) nlon Trao...
Ins Co of N as | Co..., b8 BOL4
h Nav.. elsbach Co.. 18 20

North Pa.. %u

o a

Phla OI: b l(lnt
nna Peo Trac 4s... 1

;: Steel. Un Trac 48.... ooﬁ 10034

MONEY AND EXCHANGE.

Money on call, % @1 per cent.: last loan,
J per cent.; ruling price, 1 per cent, Time
money quoted at 2@2)4 per cent, for Bixty
to ninety days, 3 per cent, for four and five
months and 3!; per cent. for six, seven and
eight months, " Commercial paper is quoted
at 4 per cent. for prime single names and
bI!ls receivable; other names, 5@6 per cent.

T'he foreign exchange market was firm to-
day. Sterling rates held at the high rates
rullng for it at the cloge of last week, but
did not advance appreciably. Offerings of
bills continued on a very light scale. Pos
rates were quoted at $4.86 for long bills and
$4.80 for short., Actual rates: Long bills,
$4.8535@84.8545; sight drafts, $4.8525(@$4.8530
and cable transfers, $4.%880. Francs were
quoted at 5.18'; less than i-16 for long and
5.1867; less 1-32 for short. Reichsmarks were
quoted at 85 for long and 95 7-18 for short.
vullders were qunteg at 40% plus 1-16 for
long and 40’5 for short.,

Domestic exchange on New York: Boston—
lpfdl'.’!.c. discount. Chicago--25¢. premium.
Charleston- BanKs, buying, 25c. premium.
Cincinnati--25c. premium. Montreal—31}4c¢.
discount. New Orleans--Commercial, 25c.
discount: banks, 10c. premium. Pittsburg—
25¢. to 35¢c. premium. St. Paul--50c. premium.
Minneapoils ~80c. premium. Louisville—25c,

remium. San Francisco--$1 premium. 8St.
J0UIsS—30¢c, premium,
Money in London, 2%@3 per cent. Rate

of discount in open market for short and three
months bills, 2i{@3 per cent. Coneolsa for
money closed at 88 5-10 and for the account
at 88 7-16. Paris advices quoted three per
cents at 97 franca 824 centimes. The private
rate of discount is 1!{ per cent. Exchange on
London, 25 francs 25'; centimes. Berlin ad-
vices quote exchange on London 20 marks
47'{ pfgs. The private rate of discount is
2% per cent.

New York Clearing House statement: Ex-
changes, $109,135,762; balances, 85,602,138,
Sub-Treasury debit balance, $406,363, .

Commerclal price of bar silver in New York,
58'Jc. Barsilver in London rlost-d(f! 26 13-16d.
Mexican silver dollars were quoted at ¢5){c.

RAILROAD EARNINGS.

Ann Arbor:
1004, 1908. Changes.

4th week July... $58,120 855,314 Ded. §2,104
Month..... .... 160,802 162,070 Dec. 1,268

Central of Georgla:
4th week July....... . $281,000 $234,075 Dec. $2,17§
Month, ... ........... 745,500 714,976 Ino. 80,616

Chicago, Indlanapolls and Loulsville:
4th week July......... $144,027 $156,665 Dec. $12,628
Month............. 450,126 470,198 Dec. 20,072

Iinols Sﬁulhem f%aIIW'n)':
Month July........... $27,068
Lake FErie and Western:
Month July........... $404,814 $467,475 Dec. 362,061
From Jan. 1....... 2,780,042 2,915,210 Dec. 185177

Minneapolls, St. Paul and Sault Ste, Marie:
4th week July......... $182,661 $160,877 Inc. $22,284
Month.,............... 507,748 560,475 Inc. 37,273
Mobile and Ohlo;

4th week July......... $243,924 $258,732 Dec. $12,808

$12,764 Ino, $14,502

Month........... 507,426 128,858 Dec. 80,424
Rlo Grande Southern:
4th week July......... $10,449 $16,470 Dec. $6,080
Month................. 87,434 40,220 Dec. 11,796
Southern Indlana:
Month July............ $103,128 $97,620 Inc. 35,490
Twin City Rapld Transit:
4th week July......... $126,612 $115,625 Inc. $10,087
FromJan. l........... 2,418,192 2,270,768 Inc. 147,439
WABABH.
; The Wabash Rallroad Company reports for
une:
1004. 1908. Changes.
Gross earnings . $2,015,187 $1,700,008 Inc. $308,281
Oper. expenses. 1,453,630 1,600,787 Dec. 116,867

Net earnings . 3534‘251 $100,119 Ino. $426,138
Fiscal year:

Gross earnings .$28,018,764 $21,140,820 Inc.$1,872,026
Oper, expenses. 17,683,508 16,815,082 Inc. 1,867,846

Net carnings .' s-sas‘tfu_o -l;r.’bl—e:l Ino.
CHESAPEAKE AND OHIO.

The Chesapeake and Ohlo Rallway Company

reports for June:
1004. 1908, Changes.

Gross earnings . $1,787,716 $1,625,050 Inc. $212,008
Oper. expenses. 1,130,877 1,004,937 Ino. 125,440

Net earnings.. $607,330  $5620,113 Ino. $87,220

Flacal year:
Gross carnings..$19,297,624 $16,711,601 Inc.$2,685,023
Oper. expenses.. 12,783,180 11,062,722 Inc. 1,780,467

Net earnings . $0,614,335 $5,068,870 Inc. $855,466

ANN ARBOR.
The Ann Arbor Rallroad Company reports for
June:
1004, 1903, Changes.
Gross earnings.. $170,704  $174,067 Dec. ,263
148,202 191,516 Dec. 48,224

Oper, expenses..
Netearnings... $22.412 Def.$16,640 Ino.  $35,081
1,627 752 Ino. 775

Other Income . . 52 5!
Total inocome...  $23,839 Def.$15,707 Inc. $39,738
Charges . ...eoe- 43,848 28,646 Ino. 15,202
Defleft ... .00 $19,000 $44,443 Dec. $24.534

COMMERCIAL.

Cotton Rises Sharply—Shorts Cover on
Bulllsh Crop Reports—Heavy Rains
in the Eastern Belt—Further Rains
Predioted—Bull Manipulation—Violent
Rise In Wheat—Coffee Up.

MoNDAY, Aug. 8.—CoTTON.—Spot cotton
advanced 20 points. Middling, 10.65c., against
12.75¢. last year; New Orleans and Gulf, 10.90¢.,

against 13c. ' Delivered on contracts, 600

bales. Most of the Southern spot markets

were unchanged. Galveston, 10)4c.; New

Orleans and Savannah, 10%;0.; Mobile, 10c.;

Memphis, 10%40. Sales: New Orleans, 1,050

bales.
The receipts to-day were as follows:
Last Last
To-day. Week. Year.
Port reoeipts vevsenns. 1,008 678 401
AUEUSLA. .. ...0e 12 30 2
Memphis 18 21 60
St. Louls 5
Houston.......... . 206 55
The total exports from the ports were 4,044 bales,
comprising 1,161 to Great Brilaln and 2, to the
Conunent,
Futures in New Orleans were as follows:
Open High- Low- Clos- Pree.
mg. esl. est. ing. Night.
October.... 9.51 0.68 9.50 .64 .45
December. 8.51 0.67 9.40 0.62 0.48
January.... 9.57 0.72 9.58 0.68 0.48

Futures here advanced 24 to 27 polnts, lost part
of the rise and closod steady at a net advance of
18 10 21 polnts with estimated sales of 250,000 bales.
Prices as follows:

Highest. Lowest. Closing. Prev. night.
August......10.10  9.98 10.18@10.16 0.98@10.00
September. . 10.00 0.84 H.08@ 9.97 9.78@ 0.79
October..... .80 060 O8@ .. . 0.62@ 0.63
December... #.83 9.60 0.77@ 9.78 0.55@ 0.50
January..... .85 9.06 0.70@ 980 0.00Q ....

The trading In cotton was morc active and prices
advanced sharply owing to bulllsh crop reports
from the South, heavy ralns where they are not
wanted, predictions of a further precipltation
and cables stating that Manchester was enjoying
an actlve trade with Indla and China. All this
combined to bring about actlve covering of shorts,
while brokers acting for the bull cllque were buying
and bldding the market up. A very heavy precipl.
tatlon —one and one-half to four and one -half
Inches —-was reported In Goorgla, the Carollnas,
Mlssissippl and Alabama, where heavy rains have
occurred dally for several days past. This ex
cesslve ralnfall has lowered the condition of the
crop, 1t Is argued, while In Texas scattered showers
were agaln reported and the boll weevlls are sald
to be Injuring the crop, as the Insects thrive in such
weather condltions. Furthermore, the prediction
was for contlnued showery weather over the whole
belt.  Stop loss orders were u.covered on the rise,
contributing to the strength, Part of the rise
was lost toward the close owling to realizing sales
and selling by room traders. New Orleans and
Liverpool were buyling.

I A Melntyre & Co. sald: “The bulls expect
that the Liverpool markets will make a full re-
spouse to our rise here to-morrow under the stimu -
Ius of excesstve rains, In which case an effort will
be made to carry all the next crop uptions up to the
10-cent bssls. 1t Is belleved that If this can be
accomplished another line of shorts will be driven
in, and should rains continue, that Interest might
be stampeded. ‘This Is what the cligue has been
striving for. 1t s belleved that then many of
them might part company by some of them com-
pleting their turm on the long side and leave the
others to hold the bag.

“The public Is taking no interest In this move-
ment, and even the local trading Is confined chiefly
to the professional element. With the market so
full of manipulation It is very uncertain and cx-
tremely difficult to forecast the fluctuations even
from day to day with any degree of assurance.
Unless the rains contlnue and work disaster to
the crop, we cannot see how the bull movement
can be sustalned, and as new crop s commencing
to come in heavier than had been expected with the
probabllitles favorable for, perhaps, as much as
100,000 bales coming Into sight before the 1st of
September.”

Howard Wilson, Weld & Co., Lee & Co.. Norden
& Co. and Parker & Co. wero buyers. James
Wenman, Hentz & Co. and Hubbard Bros. sold.

J. S. Bache & Co. sald: “No change has taken
place In the trade situation, and the outlook for
actual spot demand in the near future Is not en-
couraging. HBut with the market In Its present
shape and with shorts showing thelr present ner-
vousness, It looks more 1lke a proposition for care-
ful scalping on the lnnr side than for attemptis
to discount the ultimate decline which would
seem inevitable unless more aeriousa crop damage ac-
ooanu are re I\"e‘d_sl‘:lo'the nudy fl}nturrs.' -

RAIN.—Whea was dull. o es. No.
“ﬁ.m .31.01 1. 0. b.; No. 1 Northern Duluth,
Agc. ove ew York September. The North-

’

Undivided Profits, -

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t.,, New York.

Capital,

» $1 |000,000|
7,000,000

western receipts were 186 cars, agal

and 176 last year; Chicago, 166 ca

week and 166 last year.
Sales, 4,000,000

higher.

Open-

in
September...101¢
December...101}
M 10133 1
Oats were steady on the spot.
Natural white on track, 26 to 30 Ibs. 43@45c.: W
clipped, 84 to 38 Ibs., 45@47'40.
the apot. Sales, 84,

AY v

tor, 68%c. Futures closed 1c. to 2¢. higher. Sales,
40,000 bush. Prices follows:

Open- High- Low- Clos- Prer.
; O A R R
September....... ‘ 4
December ... ... 8514 i5%  88M 8500 oi%

The followlng shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts. ..... 8,000 14,060 61,600 ... 16,
EXports....... 78853 82,068 60 ..o e

Chicago:

Recelpls. .. ... 180,000 264,000 501,000 8,000 11,000
Shipme ts.,.. 120,000 654,000 9,000 ..., ...
» llu]ﬂnlo: o i

ecelpts. ..... 175, cebona _CINELL  S¥8 v
/ 9,000 .... 26,000

000 bush.

Shipments.... 185,000 288,

A fresh flood of crop damage reports from the

Northwest was the

advance In wheat lo-day.

No. 2 mix

nst 185 last week
agalnst 150 last

Futures closed 8'4c. to 8%0.
bush. Prices as follows:
High- Low- Cilos- Prev.
(. elu' ")Cll’l‘ ‘1 . Nll lnll.
105! 1 )
104 10114 101%§ IOO'g
043§ 101}y 1085 1

Sales, 40,000 bush.
hite
Corn was firm on
ed In eleva-

yrincipal cause of a vlolent

Advices from the spring

wheat belt stated that rust was spreading rapldly
and they were accompanled by buylng orders and
a sharp advance In prices at the Northwestern

markets.

Commission houses here were actlve

buyers, shorts covered, and there was no selling

pressure.
are

position to fight the advance.

sald:

“Snow this morning recelved speclal re

reatly exaggerated, but there

Many beileve that the damage reports

was no dls-

A Chicago despatch

rts

from all sectlons of the Northwest, which Indlcate
a rapld spread of rust In the Infected area during

the

ast fve days.
vored the propagation of the rust.
week It has appeared In twelve countles In
sota, the moss Important bein
Earth, Kandlyohl, Otter Tall an

Weather conditions have fa- |
the
nne- |

Durin
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3 \ﬂe,ﬁoa'wag:&lclne

where It appears to be spreading rapldly, an

where there Is yet an average of a week
It has also appeared In five countles of
In Sargent, Tralll and Richland

harvest.

North Dakota.
countles the rust Is bad, and
bina counties it s light.

harvest Is stlll two wee

weather contlnues.
completed In South Dakota.

has

The

in Barnes and Pem-
In these countles the
away, and there Is danger
of a further increase In the damage If the present
e Y5 that
n tha

spondents to lower thelr crop esiimates by nearly

256 per cent.”

The visible supply decreased 680,000 bush. The

world’'s shipments were 7,168,200 bush., against
550,300 last week and 6,633,000 last year. The
1,120,000
000 bush., agalnst 728,

v

amount on passage decreased

rimary receipts were 1,388,
last year.

Liver
151, o 1{d,, Berlln, 2 m

Boand

was 5 centimes lower to 5 higher.
sharply owl g to the rise in wheat, reports of un-

seasonabl
The worl

3,082, 00 last week and

bush. The

and London dgclln ed

fow temperatures and general buying.
s shipments were 38,658,
4,875,000 last year. The

ush., against

&rémnry recelpts were 417,000 bush., against 208, -
last year. The visible supply increased 126,000

bush.

Recelpts, 12,188 bbls.;

in bbls.—No. 2 exira,

$4.65;

$4.85@84.96.

Rye flour, $4

CorreE.—Rlo on the spot was
Sales, 2,000
Bogota.

for No. 7,

c. and f.; 1,500
to 10 points and closed stcady after sales of 1
bags. Havre advanced
Rlo advanced 75 rels; receipts, 18,

13 pfg.
szock. 466,000;

Santos advanced 100 rels; receipts, 46,000 bags;

¢ amount on passage Increased
bush. Oats were firmer with the rest of
The visible decreased 572,000 bush

FLouR.—Firmer with wheat.

2 ,000
the iist.

Sales, 9,000 bbls.
4,515 bbls. Winter
.70; clears, $4.45
atuzlghm. Sprin
Clears, $4.25@8$4.40° stralghts, $5.05
$5.50@$5.90. 30@%$4.80.
firm at 7%@7%c.
bags Santos No. b at ?ex

A5@
in bbls,—
.50; patents,

Futures advanoe

8t

and Hambu

4 to

blag .
exchange unchanged at 12 3-82d.

stock, 978,000. Prices here as follows:

Highest.

. :.75

. 7.06

. 7.00

5 . 7.20
July... cee 7.85
September...... e 6,40
October.... . .50
December.......... 8.70

Lowest. ng.
6.75 0.163.&
6.90 6.90@6.95
7.00 7.00@7.06
7.10 7.10€7.16
7.26 7.26@7.30
6.5 6.35@6.40
6.45 6.45@6.50
6.60 6.656.70

Coffee advanced further owlng to bulllsh crop
reports, stronger cables, covering of shorts and

eneral

buying, partly

by commission houses.

he trading was more actlve than for some time

past.

Prado, Chavls & Co. cabled that the weather

wasunfavorable and that plantation condlitions were
bad. Nauman, Gepp & Co. cabled
was turning out smaller than expected.

METALS, —The trading was qulet, with the tone

steady.

that the crop

In London tin declined 8s. for spot and

5s. for futures, closing at £121 17s. 6d. and £122 7s.

6d., 1
at £56 15s.

tively.

Prices here as follows. Co
12.75¢.; clectrolytic, 12.50@12.
4.8504.95¢0.; lead,

26.70@26.80¢.;

NAVAL STORES. —Splrits of lurpe’nzl

for spot and £56 18s.

Common to good stralned rosin,
PROVISIONS.—Lard was ecasy;

7.15;

refined Continent,

Copper there was

unchanged

3d. for futures.

r:

prime
$7.20; South American,

Lake, 12.50@

; castings, 12.26@

4.20@4.25¢.;
plg \ron warrants, $0.
!,l(;e. 55'4 @5634¢ .

tin,

Western.

§$7.80. Pork was quiet, at $14.25@$14.50 for mess,

Tallow, 4lgc. Dressed hogs, 7'40slac.
firsts, 17

Creamery,

The cro

SUGAR.—Raw was firm at 4\sc.
96 test and 3%c. for muscov:

140,

gs—Wi
104 @20c. Chicago, Aug. 8.—"Provisions were firm
on a moderate trade and there was nothing par-
ticularly significant In the day's developments.

08 &9 test.

Butter—

estern, firsts,

wd are rather inclined to the bull side.”
for centrifugal

Sales,

1,500 tons centrifugal 90 test out of store at 4lsc.
demand and firm: National

Refined was in falr

advanced
lated, 50

rices 5 polnts; others, unchanged.
@5.10¢c.

Granu-

CHICAGO, Aug. 8.—Thess were to-day's prices:

before

ractica ly
tate there
een enough damage by rust to cause corre-

000

AGAINST 5-SHARE PLAINTIFF.

Wins Move In “Gardner”
Litigaton.

Franklin Bien's application to have the
Greater New York Security Company added
as a co-plaintiff in the action brought by tha
mysterious Henry Gardner against the
Marooni Wirelees Telegraph Company was
denied yesterday by Supreme Court Justice
Bischoff on the ground that considerahle
doubt exists as to whether the application
was made in good faith,

Counsel for the Marconi company have
repeatedly alleged that Gardner, who wants
to put the concern in the hands of a re-
ceiver, is not only not a stockholder, but a
is a myth. Ther recently obtained an
order from Justice Fitzgerald directing
Mr. Bien to disclose the address and identity
of his client, i

The day that order was entered, it i«
alleged, the Security company became a
stockholder by buying five shares of stock
and subsequently it made its present ap-
plication. Guthrie, Cravath dz%endamm.
counsel for the Marconi company, allega
that the Security company is merely t
creature of the De Forest Wireless Tele-
graph Company and that the entire pro-
ceedings are brought in bad faith to dam-
age the Marconi company’s business.

Maroont Co.

|

Justice Bischoff says that, in view of his
doubt that the application is made in good
faith, he can see no good reason why the
Security company should be allowed to
join in Gardner's suit until Gardner’s iden-
tity has been disclosed to the court. Mr.
Bien declared yesterday that he would ap-
peal from this decision.

CITY BANK IN LONDON.

If President Stillman Has Bought a Bank
Over There He Hasn’t Reported It.

For some years the National City Bank
people have had in mind either the estab-
lishment of a bank in London or the pur-
chase of control in a bank already estab-
lished there. To look over the ground
First Vice-President Vanderlip paid a
special visit to London a year or two ago.
The situation there then was not such as
to appeal to him and nothing was done.

When President Stillman went to Europe
recently there was no understanding be-
tween him and the other officers of the
bank regarding the London proposition,
which has not n_ discussed g the City
Bank peog)e for a long time, 0 one at
the bank has been advised by Mr. S8tiliman
that he has acquired control of a London
bank, as rea)n had it yesterday, and no
one at the City Bank believes that he has
done anything of this kind. If he has,
he has done it without consulting his fellow
ofﬂAcer:h here. B

s the matter was originall -
glnmd it slmrly involved the lzv:;nt:g;.
individuals ‘interested in_the National
‘ty Bank, of capital in a London bank,
which should be operated altogether as an
independent concern, but ch should
serve as the City Bank’s London correspond-
ent and have general charge of its Furo-
pean business.

MORE BUSINESS AFTER MARCH 4.

Money Broker Frothingham Thinks Money
Will Be Cheap All Winter.

Before H. P. Frothingham, the money
broker, sailed for Burope the other day,
he gave out some opinions the
financial and money situation which were
not to be printed until after he was on the
ocean. They were made public yesterday
and are as follows: i

The 1 per cent. call money mar i
continue until after electhm..y Follozelxtx ‘{llxlnE
election there will be a slight rally, and the
rates may go as high as 8 to 8% per cent.
occasionally. After the 1st of January.
money will again be easier and remain eaey
throughout the winter. After the 4th of
March and the Inauguration of the Presi-
dent-elect, there wil A more general re-
vival of business and greater demands for

money.

The liquidation of undigested securities
has been almost completed in the mi"fsu
months. Since Jan. 1 the trust companies
in New York city have decreased their loans
by $100,000,000 and have increased their in-
vestments by $41,200,000. The holdings of
stocks by commission houses at present
are the smallest in many years, showing
that stocks are held in strong hands.

T) 588 are the principal 7uturea in the
me rket for money as 1 sfe them, and [t is be-
cause of my confidence that the market will
take the course 1 have indicated that 1 have

ermitted myself to take a vacation and
eave the country for the first time since
1 commenced business in Wall Street.

SULLY'S OFFER WITHDRAWN.

Trustee in Bankruptey Will Have a Leong
Job in Settling Up the Estate.

The creditors of Daniel J. Sully & Ce.

met again at the office of Magrane Cox,

referee in bankruptoy, yesterday morning,

Open- High- Low- Clos- Prev.
est. ]g?{‘. Ng”‘;,"
ool o0 ool
o8 © 101y 978
823 B3y b2'g
453 50'4 481
o o 4
82'4 83§ m2*,
33, . T 833,
351f 861§ 35
6.70 T4 6.7
8.7714 6.85 6.
7.60 7.67 7.574
7.52'4 7AN“ 7.56 *
Sept.........12.45 12,4704 12.30  12.45 12.423§
Octieivee,...12.50 12.50 .80 12,50 12.45
OTHER MARKETS.
Open- High- Low- Clos- Last
Wheal. ing. est. est. m’. Night.
Minneapolls.. . Sept.. 00{ 104 oML 103i4 5Py
dec,..96 10014 08 005, 05§
Duluth........ Sept.. 908{ 10435 003{ 104 L1
Dec. . .96 ol P63y  Oxlg 0y
Toledo........Sept10034-#,102 10034 102 100'4
l)ec.llmé 1083% 1028; 108%{ 101%
Kansas Clty... Sept,. Mg MO 50 Se
St. Louls...... Septl...06l§ 00 ] Iﬂf 053
‘ Dec. .. .o8l§ 10044 98§ 10085 074 |

Iive Stock Market,

MONDAY, Aug. 8.
Recelpts of beeves for two days were 3,471 head
including 54 cars for export alive, 88 for slaughterers
and 44 for the market, makin
58 cars on sale.

were weak to 15¢. lower
decline. Ten cars were ilkely to go over

and cows on
firm.

Steers rul

with the stale cattle,
very dull, and while
top grades held up to about Friday's prices, otLers

ard hard 1o sell at the

Bulls

moderate receipts were steady to

Common

to cholce natlve

steers sol

at

$4.25@$6 per 100 1bs.; bulls at $2.50@8$4.25: cows al

$1.50@$3.00,

ib., with extra

Liverpool and
steady, sbcep

Dressed beef weak at

e @10c,

r
r'me quality selling up to lcm,
onaon  cables quoted live catlle

sluw.

Exports

to -day

none; to

morrow 842 bLeeves, 1,680 sheep and 8,800 quarters

of beef.

Receipts of calves for two days were 4,435 head,
comprising 1568 for butchers and 4,277 for the market
Veals were In liberal supply and

25@s0c,
milks

lower.

were to sell at a late hour.
veals sold at $4.50@$7.75 per 100 1bs.; selected and
cxtra do. al 7.87'4@3$5; culls at $4: buttermilks at
$3@83.50; Westerns at $4@$6.

lower at d@i2c.

Recelpts of shee

from last week's ruling
were 86 to Hc.

prices declined

gures: buttar-

About 200 calves

Common {0 cholce

City dressed veals
er |b.; country dressed at 74 @10450. |

aud lambs for two days were

21,405 head, Including 10 cars for rx[{wn allve, 14
e

for slaughterers, and 7214 for the mar
the stale stock there were 78 cars on sale,

t: aud with
Sheep

on lberal receipts declined 25@35c.; lambs 25@50¢.;
a large business was transacted, but a number of

cars were carried over.

Common to cholce sheep

sold at $2.50484.25 per 100 1bs.; a few export wethers
at $5; culls at $2€$2.25; common 10 cholce lambs at
$56@87.15. one car at §7.25,
at 7l4@l0c. per ib.; dressed lambs at 9@12¢.

Receipts of hogs for two days were §.585 head
including about 1,600 for the market.
firm to 100. higher.

Dressed mutton easier

Prices were

Good to prime State hogs
sold st $6@$6.15 per 100 1bs.; light hogs up to $6.25.

Hollins & Co. Financing C., H. & D. Merger.

The statement

chase

was made yesterday
that a deal had been made with H. B. Hollina
& Co. under which the firm has agreed
to furnish all the money required to pur-

the outstanding preferred stock

of the Cincinnati, Hamilton and Dayton

Railway Company and to
other money as may be need
ing of this road with the Pére Ma
l&:t and the Chi

iuﬁ;,o Railroad.
w

known as the C

1l

and Dayton Railroad

'

o, Cincinnat

Krrovide such

in the merg-
uette
and

new company

ina

hicago, Hamilton
Company.

R RS UL

and John R. Dos Passos, for Sully, with-

drew the offer which Sully made a few
days ago to settle with creditors for
50 cents on the dollar, 40 per cent. in cash
and 10 per cent. in notes.

When the offer was withdra attorneys
for Tiffany & Co. and G. G. Gunther's Sons
furriers, who are among the heavy personal
creditors of Sully, announced that they
wilhdraw the offer whiol{:n they had made

me time ago to refrain from pressing

ir claims for collection, The; desire
have them included in the schedule of
ita. As a result the trustee in bank-
‘cy will settle the estate, and with the
ation in prospect it is estimated that
ill take four or five years to complete

job.

TOOK NO GOLD FOR EUROPE.

National City Bank Is Sending Some to
Cuba.

Owing to what appeared to be unfavor-
able conditions yesterday morning the Na-
tional City Bank decided not to ship $2,600.-
o0 in gold coin to London to-morrow.
The rates of exchange were such earlv
in the day that the bank people decided
that they could buy bills at a greater profit
In the early afternoon, however, exchange
stifened, so that the bank could have
nhglpppd the gold at a great profit.

he bank will ship $1,500,000 to Cuba
on Thursday on account of the yment
to the Cuban Government of the first $10,
000,000 of the $35,000,000 Cuban loan, The
National City Bank and the National Bank
of Commerce will ship $3,000,000 a week (0
Cuba until the entire $10,000,000 has been
sent to Havana,

PROFITS OF INTERBOROUGH.

Official Estimate That Manhattan and
Advertising Wil Pay the Bills.

An official estimate waa made public
yesterday to the effect that the receipts
of the Interborough Company from exces<
earninge of Manhattan above the 7 pr!
cent. guarantee, and from advertising
privileges already contracted for, will pay
all fixed charges and 3); per cent. intercs!
on the $35,000,000 of New York city bond-
issued to build the undearound road. The
oomg;ny'c mathemati clnrr re
that Interhorough will pay about 8 per cent
from the opening of the subway.
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